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#DB7D4@@4 B5M9B5D4;B64F9?PAB= GK95AB= 8<EJ<C?<AO «�<F9D4FGD4» CD98A4;A4K9A4 
8?S <;GK9A<S ?<F9D4FGDO 6 �!#"" «'$#�», D94?<;GRM97B B5D4;B64F9?PAGR CDB7D4@@G 
ED98A97B B5M97B B5D4;B64A<S 6 CD989?4I BE6B9A<S  CDB7D4@@O CB87BFB6>< EC9J<4?<EFB6 
ED98A97B ;69A4 %#" A4 54;9 BEAB6AB7B B5M97B B5D4;B64A<S CD< CB87BFB6>9  EC9J<4?<EFB6 
ED98A97B ;69A4. 

        #DB7D4@@4 D4;D45BF4A4 A4 BEAB69 FD95B64A<= (�"% ED98A97B B5M97B 
B5D4;B64A<S, CD98NS6?S9@OI > EFDG>FGD9, EB89D:4A<R < D9;G?PF4F4@ BE6B9A<S GK95AB= 
8<EJ<C?<AO «�<F9D4FGD4», < 6 EBBF69FEF6<< E $9>B@9A84J<S@< CB BD74A<;4J<< CB?GK9A<S 
ED98A97B B5M97B B5D4;B64A<S 6 CD989?4I BE6B9A<S B5D4;B64F9?PAOI CDB7D4@@ ED98A97B 
CDBH9EE<BA4?PAB7B B5D4;B64A<S A4 54;9 BEAB6AB7B B5M97B B5D4;B64A<S E GK9FB@ FD95B64A<= 
H989D4?PAOI 7BEG84DEF69AAOI B5D4;B64F9?PAOI EF4A84DFB6 < CB?GK49@B= CDBH9EE<< <?< 
EC9J<4?PABEF< ED98A97B CDBH9EE<BA4?PAB7B B5D4;B64A<S (C<EP@B �9C4DF4@9AF4 
7BEG84DEF69AAB= CB?<F<>< 6 EH9D9 CB87BFB6>< D45BK<I >48DB6 < �#"  <AB5DA4G>< $BEE<< 
BF 17.03.2015 7 06-259). 

%B89D:4A<9 CDB7D4@@O «�<F9D4FGD4» A4CD46?9AB A4 8BEF<:9A<9 E?98GRM<I F5;59: 
- EB69DL9AEF6B64A<9 B5M9GK95AOI G@9A<= < A46O>B6 B5GK49@OI: S;O>B6OI, 

D9K9@OE?<F9?PAOI, BDHB7D4H<K9E><I, CGA>FG4J<BAAOI, EF<?<EF<K9E><I; 
- HBD@<DB64A<9 HGA>J<BA4?PAB= 7D4@BFABEF< < 6E9I 6<8B6 >B@C9F9AJ<= (S;O>B6B=, 

?<A76<EF<K9E>B= (S;O>B698K9E>B=), >B@@GA<>4F<6AB=, >G?PFGDB698K9E>B=); 
- EB69DL9AEF6B64A<9 G@9A<= B5GK4RM<IES BE@OE?<64FP ;4>BAB@9DABEF< S;O>4, 

CD46<?PAB, EF<?<EF<K9E>< 69DAB <ECB?P;B64FP S;O>B6O9 98<A<JO 6 GEFAB= < C<EP@9AAB= 
D9K< 6 D4;AOI D9K96OI E<FG4J<SI; 

- 84?PA9=L99 D4;6<F<9 < EB69DL9AEF6B64A<9 ECBEB5ABEF< < 7BFB6ABEF< > D9K96B@G 
6;4<@B89=EF6<R < EBJ<4?PAB= 484CF4J<<; 7BFB6ABEF< > FDG8B6B= 89SF9?PABEF<, BEB;A4AAB@G 
6O5BDG CDBH9EE<<; A46O>B6 E4@BBD74A<;4J<< < E4@BD4;6<F<S; <AHBD@4J<BAAOI G@9A<= < 
A46O>B6. 

- 6BEC<F4A<9 8GIB6AB D4;6<FB= ?<KABEF<, 7BFB6B= > E4@BCB;A4A<R < 
E4@BEB69DL9AEF6B64A<R,  ECBEB5AB=  >  EB;<84F9?PAB=  89SF9?PABEF<  6  EB6D9@9AAB@  @<D9;   

- HBD@<DB64A<9 7G@4A<EF<K9E>B7B @<DB6B;;D9A<S, A4J<BA4?PAB7B E4@BEB;A4A<S, 
7D4:84AE>B=  CB;<J<<,  KG6EF64  C4FD<BF<;@4,  ?R56<  <  G64:9A<S  >  ?<F9D4FGD9 < 
J9AABEFS@ BF9K9EF69AAB= >G?PFGDO;  

- D4;6<F<9 CD98EF46?9A<= B EC9J<H<>9 ?<F9D4FGDO 6 DS8G 8DG7<I <E>GEEF6, >G?PFGDO 

K<F4F9?PE>B7B 6BECD<SF<S IG8B:9EF69AAB7B F9>EF4, CBA<@4A<S 46FBDE>B= CB;<J<<, 
<EFBD<K9E>B= < QEF9F<K9E>B= B5GE?B6?9AABEF< ?<F9D4FGDAB7B CDBJ9EE4; B5D4;AB7B < 
4A4?<F<K9E>B7B @OL?9A<S, QEF9F<K9E><I < F6BDK9E><I ECBEB5ABEF9=  GK4M<IES,  
K<F4F9?PE><I  <AF9D9EB6,  IG8B:9EF69AAB7B  6>GE4;  GEFAB=  <  C<EP@9AAB= D9K< GK4M<IES;   

- BE6B9A<9 F9>EFB6 IG8B:9EF69AAOI CDB<;6989A<= 6 98<AEF69 EB89D:4A<S < HBD@O,  
BEAB6AOI  <EFBD<>B-?<F9D4FGDAOI  E6989A<=  <  F9BD9F<>B-?<F9D4FGDAOI  CBASF<=; 
HBD@<DB64A<9 B5M97B CD98EF46?9A<S B5 <EFBD<>B-?<F9D4FGDAB@ CDBJ9EE9;  

- EB69DL9AEF6B64A<9 G@9A<= 4A4?<;4 < <AF9DCD9F4J<< ?<F9D4FGDAB7B CDB<;6989A<S 
>4> IG8B:9EF69AAB7B J9?B7B 6 97B <EFBD<>B-?<F9D4FGDAB= B5GE?B6?9AABEF< E 
<ECB?P;B64A<9@ F9BD9F<>B-?<F9D4FGDAOI ;A4A<=; A4C<E4A<S EBK<A9A<= D4; ?<KAOI  F<CB6;  
CB<E>4,  E<EF9@4F<;4J<<  <  <ECB?P;B64A<S  A9B5IB8<@B=  <AHBD@4J<<, 6 FB@ K<E?9 6 E9F< 
�AF9DA9F. 

� CDB7D4@@G 6>?RK9AB EB89D:4A<9, A4CD46?9AAB9 A4 HBD@<DB64A<9 G EFG89AFB6 
>B@C9F9AJ<=, A9B5IB8<@OI 8?S >4K9EF69AAB7B BE6B9A<S %#" A4 54;9 BEAB6AB7B B5M97B 
B5D4;B64A<S E CB?GK9A<9@ ED98A97B B5M97B B5D4;B64A<S, 4 CDB7D4@@O CB87BFB6>< 
>64?<H<J<DB64AAOI D45BK<I, E?G:4M<I, CDB7D4@@O CB87BFB6>< EC9J<4?<EFB6 ED98A97B 
;69A4. 
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         %B89D:4A<9 GK95AB= 8<EJ<C?<AO «�<F9D4FGD4» 6 �!#"" '#&, D94?<;GRM97B 
B5D4;B64F9?PAGR CDB7D4@@G ED98A97B B5M97B B5D4;B64A<S 6 CD989?4I BE6B9A<S %#" A4 54;9 
BEAB6AB7B B5M97B B5D4;B64A<S, B5GE?B6?9AB B5M9= A4J9?9AABEFPR B5D4;B64F9?PAB7B 
CDBJ9EE4 A4 8BEF<:9A<9 ?<KABEFAOI, @9F4CD98@9FAOI < CD98@9FAOI D9;G?PF4FB6 B5GK9A<S, 
KFB 6B;@B:AB A4 BEAB69 >B@C9F9AFABEFAB7B CB8IB84, >BFBDO= B59EC9K<649F HBD@<DB64A<9 < 
D4;6<F<9 >B@@GA<>4F<6AB=, S;O>B6B= < ?<A76<EF<K9E>B= (S;O>B698K9E>B=) < 
>G?PFGDB698K9E>B= >B@C9F9AJ<=. 

�<F9D4FGD9  CD<A48?9:<F  698GM99  @9EFB  6  Q@BJ<BA4?PAB@,  <AF9??9>FG4?PAB@  <  
QEF9F<K9E>B@  D4;6<F<<  K9?B69>4,  HBD@<DB64A<<  97B  @<DBCBA<@4A<S  <  A4J<BA4?PAB7B  
E4@BEB;A4A<S.  �<F9D4FGD4  >4>  H9AB@9A  >G?PFGDO  QEF9F<K9E><  BE64<649F  @<D,  6OD4:4S 
5B74FEF6B < @AB7BB5D4;<9 K9?B69K9E>B7B 5OF<S 6 IG8B:9EF69AAOI B5D4;4I. "A4 B5?4849F 
5B?PLB= E<?B= 6B;89=EF6<S A4 K<F4F9?9=, CD<B5M4S <I > AD46EF69AAB-QEF9F<K9E><@  
J9AABEFS@  A4J<<  <  K9?B69K9EF64.  �<F9D4FGD4  HBD@<DG9F  8GIB6AO= B5?<> < AD46EF69AAO9 
BD<9AF<DO @B?B8B7B CB>B?9A<S.  

   "EAB6B= EB89D:4A<S GK95AB= 8<EJ<C?<AO «�<F9D4FGD4» S6?SRFES KF9A<9 < 
F9>EFG4?PAB9 <;GK9A<9 IG8B:9EF69AAOI CDB<;6989A<=, EBEF46?SRM<I ;B?BFB= HBA8 DGEE>B= 
>?4EE<><. �4:8B9 >?4EE<K9E>B9 CDB<;6989A<9  6E9784  4>FG4?PAB,  F4>  >4>  B5D4M9AB  >  
69KAO@  K9?B69K9E><@  J9AABEFS@.  "5GK4RM<9ES CBEF<74RF  >4F97BD<< 8B5D4,  
ECD4698?<6BEF<,  K9EF<,  C4FD<BF<;@4,  ?R56< > K9?B69>G, E9@P9; CBA<@4RF, KFB 
A4J<BA4?PA4S E4@B5OFABEFP D4E>DO649FES 6 L<DB>B@ >G?PFGDAB@ >BAF9>EF9. *9?BEFAB9 
6BECD<SF<9 < CBA<@4A<9 IG8B:9EF69AAB7B  CDB<;6989A<S, HBD@<DB64A<9 G@9A<S 
4A4?<;<DB64FP < <AF9DCD9F<DB64FP IG8B:9EF69AAO= F9>EF 6B;@B:AO FB?P>B CD< 
EBBF69FEF6GRM9= Q@BJ<BA4?PAB-QEF9F<K9E>B=  D94>J<<  K<F4F9?S.  �9  >4K9EF6B  
A9CBED98EF69AAB  ;46<E<F  BF  K<F4F9?PE>B=  >B@C9F9AJ<<,  6>?RK4RM9=  ECBEB5ABEFP  
A4E?4:84FPES  CDB<;6989A<S@<  E?B69EAB7B  <E>GEEF64,  D4;6<FO=  IG8B:9EF69AAO=  6>GE,  
A9B5IB8<@O=  B5N9@  <EFBD<>B-  <  F9BD9F<>B-?<F9D4FGDAOI ;A4A<= < G@9A<=, BF69K4RM<= 
6B;D4EFAO@ BEB59AABEFS@  GK4M97BES.  

�;GK9A<9 ?<F9D4FGDO 6 �!#"" '$#�, D94?<;GRM97B  B5D4;B64F9?PAGR  CDB7D4@@G  
ED98A97B  B5M97B  B5D4;B64A<S  6  CD989?4I  BE6B9A<S   %#"  A4  54;9  BEAB6AB7B  B5M97B  
B5D4;B64A<S,  <@99F  E6B< BEB59AABEF<  6  ;46<E<@BEF<  BF  CDBH<?S  CDBH9EE<BA4?PAB7B  
B5D4;B64A<S.  #D<  BE6B9A<<  EC9J<4?PABEF9=  %#"  F9IA<K9E>B7B,  9EF9EF69AAB-A4GKAB7B  <  
EBJ<4?PAB-Q>BAB@<K9E>B7B  CDBH<?9=  CDBH9EE<BA4?PAB7B  B5D4;B64A<S  ?<F9D4FGD4  
<;GK49FES  A4  54;B6B@  GDB6A9  (�"%  ED98A97B  B5M97B  B5D4;B64A<S,  CD<  BE6B9A<<  
EC9J<4?PABEF9= %#" 7G@4A<F4DAB7B CDBH<?S CDBH9EE<BA4?PAB7B B5D4;B64A<S BA4  
<;GK49FES  5B?99  G7?G5?9AAB.  -FB  6OD4:49FES  6  >B?<K9EF69  K4EB6,  6O89?S9@OI  A4 
<;GK9A<9  BF89?PAOI  F9@  GK95AB=  8<EJ<C?<AO,  7?G5<A9  <I  BE6B9A<S  EFG89AF4@<,  B5N9@9  
<  EB89D:4A<<  CD4>F<K9E><I  ;4ASF<=,  6<84I  6A94G8<FBDAB=  E4@BEFBSF9?PAB= D45BFO 
EFG89AFB6.  

"EB59AABEFP  G7?G5?9AAB7B  <;GK9A<S  ?<F9D4FGDO: 
- CDB6989A<9  5B?99  7?G5B>B7B  4A4?<;4  CD98?B:9AAOI  8?S  BE6B9A<S  CDB<;6989A<= 

- (BD@<DB64A<9 CD98EF46?9A<S  B  ?<F9D4FGDAB=  QCBI9,  F6BDK9EF69  C<E4F9?S,   
- D4EL<D9A<9  F9@4F<><  EBK<A9A<= 

- G69?<K9A<9 D4;?<KAOI HBD@ < 6<8B6 F6BDK9E>B= 89SF9?PABEF<.  
� EB89D:4A<< GK95AB= 8<EJ<C?<AO 8BCB?A<F9?PAO= @4F9D<4? 8?S G7?G5?9AAB7B 

<;GK9A<S  6O89?9A >GDE<6B@.  
�;GK9A<9 GK95AB7B @4F9D<4?4 CB ?<F9D4FGD9 CD98CB?4749F 8<HH9D9AJ<4J<R GDB6A9= 

8BEF<:9A<S B5GK4RM<@<ES CBEF46?9AAOI J9?9=. &4>, GDB69AP HGA>J<BA4?PAB= 7D4@BFABEF<  
@B:9F  5OFP  8BEF<7AGF  >4>  6  BE6B9A<<  A4<5B?99  D4ECDBEFD4A9AAOI   ?<F9D4FGDAOI  
CBASF<=  <  CD4>F<K9E><  CB?9;AOI  ;A4A<=  CD<  KF9A<<  CDB<;6989A<=  DGEE>B=  ?<F9D4FGDO,  
F4>  <  6  B6?489A<<  ECBEB54@<  7D4@BFAB7B  6OD4:9A<S  E6B<I @OE?9= GEFAB < C<EP@9AAB, 
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BE6B9A<< A46O>B6 B5M9A<S E 8DG7<@< ?R8P@<. !4 GDB6A9  B;A4>B@?9A<S BE64<64RFES F4><9 
Q?9@9AFO EB89D:4A<S, >4> HGA84@9AF4?PAO9 <89<   <  J9AABEF<,  B5D4;GRM<9  BEAB6G  
K9?B69K9E>B=  >G?PFGDO  <  B59EC9K<64RM<9  @<DBCBA<@4A<9  <  @<DB6B;;D9A<9  K9?B69>4,  
6>?RK9AAB7B  6  EB6D9@9AAGR  B5M9EF69AAGR   >G?PFGDG.  

�  CDBJ9EE9  <;GK9A<S  ?<F9D4FGDO  CD98CB?4749FES  CDB6989A<9  CD4>F<K9E><I  
;4ASF<=  CB  D4;6<F<R  D9K<,  EBK<A9A<=,  >BAFDB?PAOI  D45BF,  E9@<A4DB6,  ;484A<=  
<EE?98B64F9?PE>B7B  I4D4>F9D4  <  F. 8.  &9@4F<>4  <  HBD@4  <I  CDB6989A<S  ;46<ESF  BF 
CBEF46?9AAOI CD9CB8464F9?9@ J9?9= < ;484K, BF GDB6AS CB87BFB6?9AABEF< B5GK4RM<IES. �E9 
6<8O ;4ASF<= F9EAB E6S;4AO E <;GK9A<9@ ?<F9D4FGDAB7B CDB<;6989A<S, B59EC9K<64RF  
D4;6<F<9  6BB5D4:9A<S,  B5D4;AB7B  <  ?B7<K9E>B7B  @OL?9A<S,  D4;6<64RF B5M<9 >D94F<6AO9 
ECBEB5ABEF<, ECBEB5EF6GRF HBD@<DB64A<R G B5GK4RM<I E G@9A<=  4A4?<;4  <  BJ9A><  
?<F9D4FGDAOI  CDB<;6989A<=,  4>F<6<;<DGRF  CB;<J<R  «EFG89AF4-K<F4F9?S». 

%B89D:4A<9 GK95AB= 8<EJ<C?<AO EFDG>FGD<DB64AB CB C9D<B84@ D4;6<F<S ?<F9D4FGDO 
6 $BEE<< E B5;BDB@ EBBF69FEF6GRM97B C9D<B84 D4;6<F<S ;4DG59:AB= ?<F9D4FGDO,  
CD98CB?4749F B;A4>B@?9A<9 B5GK4RM<IES E F6BDK9EF6B@ C<E4F9?9=, KP< CDB<;6989A<S  5O?< 
EB;84AO 6 QFBF C9D<B8, 6>?RK49F CDB<;6989A<S 8?S KF9A<S, <;GK9A<S, B5EG:89A<S < 
CB6FBD9A<S.  

#9D9K9AP CDB<;6989A<= 8?S KF9A<S < <;GK9A<S EB89D:<F CDB<;6989A<S, >BFBDO9  
B5S;4F9?PAO 8?S <;GK9A<S A4 >BA>D9FAB@ QF4C9 ?<F9D4FGDAB= QCBI<.  

�;GK9A<9  ?<F9D4FGDAOI  CDB<;6989A<=  8?S  KF9A<S  <  B5EG:89A<S  @B:9F  5OFP  
B5;BDAO@ (F9@4F<>4, @9EFB 6 F6BDK9EF69 C<E4F9?S, :4AD < F. 8.).  

�<F9D4FGDAO9 CDB<;6989A<S 8?S CB6FBD9A<S 84RF CD9CB8464F9?R 6B;@B:ABEFP 
BFB5D4FP @4F9D<4?, >BFBDO= @B:9F 5OFP 4>FG4?<;<DB64A A4 ;4ASF<SI, E6S;4FP <;GK49@B9 
CDB<;6989A<9  E  F9A89AJ<S@<  D4;6<F<S  ?<F9D4FGDO,  6>?RK<FP  97B  6  ?<F9D4FGDAO= 
>BAF9>EF, 4 F4>:9 6OS6<FP ;A4A<S B5GK4RM<IES, A4 >BFBDO9 A9B5IB8<@B BC<D4FPES  CD< 
<;GK9A<< AB6B7B @4F9D<4?4.  

%B89D:4A<9 GK95AB= 8<EJ<C?<AO 8BCB?A9AB >D4F>B= F9BD<9= ?<F9D4FGDO 4 

<;GK9A<9@ F9BD9F<>B-?<F9D4FGDAOI E6989A<=, >BFBDO9 BEB59AAB 4>FG4?PAO CD< BE6B9A<<  
GK95AB7B @4F9D<4?4, 4 F4>:9 89@BAEFD4J<S@< < F6BDK9E><@< ;484A<S@<, E6S;4AAO@<  E 
4A4?<;B@ ?<F9D4FGDAOI CDB<;6989A<=, F6BDK9EF6B@ C<E4F9?9=, CBQFB6, ?<F9D4FGDAOI 
>D<F<>B6 < F.C.  

�;GK9A<9  ?<F9D4FGDO  ;469DL49FES  CB86989A<9@  <FB7B6  6  HBD@9  
8<HH9D9AJ<DB64AAB7B  ;4K9F4  6  D4@>4I  CDB@9:GFBKAB=  4FF9EF4J<<  EFG89AFB6  6  CDBJ9EE9  
BE6B9A<S %#" A4 54;9 BEAB6AB7B B5M97B B5D4;B64A<S E CB?GK9A<9@ ED98A97B B5M97B 
B5D4;B64A<S. 

 

��!"� #'����� ��!&�����/ � #'����� ����� 

 

� �!#"" '#&, D94?<;GRM97B B5D4;B64F9?PAGR CDB7D4@@G ED98A97B B5M97B 
B5D4;B64A<S 6 CD989?4I BE6B9A<S %#" A4 54;9 BEAB6AB7B B5M97B B5D4;B64A<S, GK95A4S 
8<EJ<C?<A4 «�<F9D4FGD4» <;GK49FES 6 B5M9B5D4;B64F9?PAB@ J<>?9 GK95AB7B C?4A4 %#" A4 
54;9 BEAB6AB7B B5M97B B5D4;B64A<S E CB?GK9A<9@ ED98A97B B5M97B B5D4;B64A<S. 

 

 

 ��#�0"�"/ �!�����/ #'����� ��!&�����/ 

 

"E6B9A<9 EB89D:4A<S GK95AB= 8<EJ<C?<AO «�<F9D4FGD4» B59EC9K<649F 8BEF<:9A<9 
EFG89AF4@< E?98GRM<I @57C;PB0B>2: 

" ?8GABEFAOE: 
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